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Joe McLoughlin Farm Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 30 April 2025

The directors made the following statement in respect of the unaudited financiat statements:

"General responsibilities

The directors are responsible for preparing the Directors' Report and the financial stalements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prapare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that Standard,
issued by the Financial Reporting Council. Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the company

as at the financial year end date and of the profit or loss of the company for the financial year and otherwise comply
with the Companies Act 2014,

In preparing these financial statements, the direciors are required to:

- select suitable accounting policies for the company financial staternents and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material deparlure from these standards: and

- prepare the financlal statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The direclors are responsible for ensuring that the company keeps or causes {o be kept adequate atcounting records
which correctly explain and record the fransactions of the company, enable at any fime the assets, liabilities, financiat
position and profit or foss of the company to be determined with reasonable acctracy, enable them to ensure that the
financial statements and Directors’ Report comply with the Companies Act 2014. They are also responsible for

safeguarding the assets of the company and hence for taking reasonahle steps for the prevention and detection of fraud
and other irregularities.

Directors® declaration on unaudited financial statements

In relation to the financial statements which comprise the Balance Sheet, the Statement of Changes in Equity and the
related notes:

The directors approve these financial statements and confirm that they are responsible for them, including selecting the
apprapriale accounting policies, applying them consistenily and making, on a reasonable and prudent basis, the

judgements underlying them. They have been prepared on the going concern basis on the grounds that the company
will continue in business.

The directors confirm that they have made available to F.D.C. Accountanis-Tax Consultants Midlands Region Limited,

all the company's accounting records and provided all the information, books and documents necessary for the
compilation of the financial statemenis.

The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the transactions
of the company for the financial year ended 30 April 2025

Signed on behalf of the board

o ) Lty Medperllin

Joe McLoughlin Colette McLoughtin 4

Director Diirector
9 January 2026 § January 2026




Joe McLoughlin Farm Limited
BALANCE SHEET

as at 30 April 2025

Fixed Assets
Intangible assets
Tangible assets
Fixed Assets
Current Assets
Stocks

Debtors
Cash and cash equivalentis

Creditors: amounts falling due within one year
Net Current Liabilities
Total Assets less Current Liabilities

Creditors:
amounts faliing due after more than one year

Provisions for liabilities

Net Assets

Capital and Reserves

Called up share capital presented as equity

Retained earnings

Equity attributable to owners of the company

Notes

10
M

12

13
15

16

2025

6,810
341,368

348,178

318,672
99,842
10,558

430,672
(576,050)

(145,978)

202,200

(15,475)
(5,696}

181,329

100
181,228

181,329

2024

393,312

303,312

319,560
86,550
27,133

433,243
(778,115)
(344,872)

48,440

{28,037)

(5,942)

14,461

100
14,361

14,461

The notes on pages 8 to 13 form part of the abridged financial slatements



Joe McLoughlin Farm Limited
BALANCE SHEET

as at 30 April 2025

The financial statements have been prepared in accordance with the provisions applicable to companies subjéct fo the
small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of reland”, applying Section 1A of that Standard.

We as Directors of Joe McLoughiin Farm Limited, state that -
(a) the company [s avalling itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the condifions specified in section 358 are
satisfied,

(¢} the shareholders of the company have not served a notice on the company under section 334(1) in accordance with
section 334(2),

{d} we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records
and prepare financial statemenis which give a true and fair view of the assets, liabilities and financial position of the
company at the end of ifs financial year and of its profit or loss for such a financial year and to otherwise comply with
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the company,

{e) the company has relled on the specified exemption contained In section 352 Companies Act 2014. The company
has done so on fe grounds that the company is entitled to the beneit of that exemption as a small company and the

abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and
the small companies' regime.

Approved by the board on 8 January 2026 and signed on its behalf by:
Gl Holoabden

Joe McLoughlin Colette McLoughlin ~ ~/
Director Director

The notes on pages 8 to 13 form part of the abridged financial statements 3]
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Joe McLoughlin Farm Limited
STATEMENT OF CHANGES IN EQUITY

as at 30 April 2025

At 1 May 2023
Profii for the financial year

Net proceeds of equity
ordinary share issue

At 30 April 2024
Profit for the financlal year

At 30 Aprit 2025

Called up Retained Total
share earnings
capital

€ € €

- 14,361 14,381

100 - 100

100 14,361 14,461

- 166,868 166,868

100 181,229 181,328
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Joe MclLoughlin Farm Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for tha financial year ended 30 Aprll 2025

1.

General Information

These financial statements comprising the Profit and Loss account, Balance Sheet, Statement of Changes in
Equity and related notes constitute the individual company financial statemnents of Joe McLoughlin Farm Limited
for the financial period ended 30th April 2025. Joe McLoughlin Farm Limited is a company limited by shares
incorporated and registered in Ireland. The registered number of the company is 739548, The registered office
of the company is Ardnagrath, Walderstown, Athlone, Co Wesimeath, Ireland which is also the principal place
of business of the company. The principal activity of the company is farming. The financial statements have
been presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policles have been applied consistently in dealing with items which are considered
material in refation to the company financial statements.

Statement of compliance

The financial statements of the company for the financial year ended 30 April 2025 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statemenis have been prepared on the going concern basis and in accordance with the historical
cost convention excapt for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value
of the consideration given in exchange for assets. The financial reporting framework that has been applled in
their preparation is the Campanies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Irefand” Secfion 14, issued by the Financiat Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover

Turngver comprises the invoice value of milk, livestock and silage exclusive of trads discounts and value added
tax. Subsidy receipts are also included in Turnaver.

Entitlements
Enfitiements are valued at cost.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is

calculated fo write off the original cost or valuation of tangible assets, less thelr estimated residual value, over
their expected useful lives as follows:

Plant and machinery - 12.5% Straight line

The camying values of tangihle fixed assets are reviewed annually for impairment in periods ifevents or changes
in circumstances indicate the carrying value may not be recoverable,

Leasing and hire purchases

Tangible assets held under leasing and Hire Purchases arrangements which transfer substantially all the risks
and rewards of ownership to the company are capitalised and included in the Balance Sheet at their cost or
valuation, less depreciation. The corresponding cormmitments are recorded as liabilities. Payments in respect

of these obligations are treated as consisting of capital and interest elements, with interest charged to the Profit
and Loss Account.

Stocks

Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out
hasis. Cost comprises expenditure incurrad in the normal course of business in bringing stocks to their present
location and condition. Fuil provision is made for obsolete and slow moving iterns. MNet realisable value

comprises actual or estimated selling price {net of trade discounts) less all further costs to completion or to be
incurred in marketing and selling.
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Joe McLoughlin Farm Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

Trade and other debtors
Trade and other debfors are inftially recognised at fair value and thereafter stated at amorlised cost using the
effective interest rate method less impairment losses for bad and doubtful debfs except where ihe eifect of

discounting would be immaterial. In such cases the receivables are stated at cost less impairment fosses for
bad and doubiful debis.

Borrowing cosis

Bomowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assefs being acguired. Investment income eamed on the temporary investment of specific
borrowings pending their expenditure on the assels is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Provisions

Provisions are recognised when the company has a present legal or constructive obligatien arising as a result
of a past event, it is probable that an autflow of economic benefits will be required to seftle the obligation and a
reliable estimate can be made. Provisions are measured at the present value of ihe expendilures expected to
be required to settle the obligation using & pre-tax rate that reflects current market assessments of the same

value of money and the risks specific to the obligation. The increase in the provision due to passage of time is
recognised as inferest expense.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective Inierest rate methaod, unless the efiect of discounting would be immaterial, in which ¢ase they are
stated at cost,

Employee benefits

Short term benefits, including holiday pay, are recognised as an expense in the period in which the service is
received.

Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respsct of taxable profits for the financial

year and is calculated using the tax rates and laws that have been enacted or substantially enacted at the
Balance Sheet date.

Deferred tax is recognised in respect of all iming differences that have originated but not reversed at the balance
sheet date where iransactions or events have ocourred at that date that will result in an obligation to pay more
tax in the fulure, or a right to pay less tax in the future. Timing differences are temporary differences between
the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscountad basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and [aws that have been enacted or
substantively enacted by the Balance Sheet date.

Foreign currencies

Monetary assets and liabilities denominated In foreign currencies are translated at the rates of exchange ruling
at the Balance Sheet date. Non-monetary itemns that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items {hat
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
falr value was determined. The resuiting exchange differences are dealt with in the Proiit and Loss Account.

Ordinary share capital
The ordinary share capital of the company Is presented as equity.

3. Significant accounting judgements and key sources of estimation uncertainty

The direclors consider the accounting assumptions below to be its critical accounting judgements:

Going Concern
The directors consider it appropriate to prepare the financial statements on a going concern basis.




Joe McLoughlin Farm Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

4. Turnover

The tumover for the financial year Is analysed as follows:

continued

2025 2024
€ €

By Category:
Milk Sales 778,100 545470
Catlle Sales 66,279 80,994
Silage Sales - 12,000
Other sales 36,069 25,508
880,448 663,972

The whole of the company's turnover is atiributable to its market in the Republic of Ireland and is derived from

the principal activity of farming.

5. Operating profit 2025 2024
€ €
Operating profit is stated after charging/(crediting):
Depreciation of tangible assets 56,794 56,188
(Profit) on disposal of tangible assets {4,500} -
6. Interest payable and similar expenses 2025 2024
€ €
Interest 5,397 7,094
7. Employees

The average monthly number of employees, including directors, during the financial year was 3,{2024:3}

8. Intangible assets
Entitlements
Total

€ €
Cost
At 1 May 2024 - -
Additions 6,810 6,810
At 30 April 2025 6,810 6,810
Net book value
At 30 April 2025 8,810 6,810

10



Joe McLoughlin Farm Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

continued

9, Tangible assets
Plant and Total
machinery
€ €
Cost
At 1 May 2024 449,500 449,500
Additions 4,850 4,850
At 30 April 2025 454,350 454,350
Depreciation
At 1 May 2024 56,188 56,188
Charge for the financial year 56,794 56,794
At 30 April 2025 112,882 112,982
Net book value
At 30 April 2025 341,268 341,368
At 30 April 2024 393,312 393,312
The Plant and Machinery additions have been acquired at market value.
9.1. Tangible assets continued
Included above are assets held under finance leases or hire purchase contracts as follows:
2025 2024
Net Depreaciation Met Depreciation
book value charge book value charge
€ € € €
Plant and machinery 82,500 13,750 96,250 13,750
10, Stocks 2025 2024
€ €
Finished goods and goods for resale 319,672 319,560
The replacement cost of stock did not differ significantly from the figures shown,
". Debtors 2025 2024
€ €
Trade deblors 98,176 81,617
Prepayments 1,666 4,933
99,842 86,550

All debtors are due within 1 year.

11



Joe McLoughlin Farm Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

12.

13.

14.

15,

Creditors
Amounts falling due within one year

Armounts owed to credit instituions
Net obligations under finance leases
and hire purchase coniracts
Taxation

Directars' current accounts (Note 19)
Accruals

Creditors
Amounts falling due after more than one year

Finahce leases and hire purchase contracts

Net obligations under finance leases
and hire purchase contracts
Repayable within one year

Repayable between one and five years

Finance charges and interest allocated

to future accounting periods

Taxation

Creditors:
Corporation tax
PAYE

Provisions for liabilities

The amounts provided for deferred taxation are analysed below:

At financial year start
Charged to profit and toss

At financial year end

confinued

2025 2024

€ €

(1) 71,686

12,774 17.491

25,319 10,375

312,630 475,259

225,328 203,304

576,050 778,115

2025 2024

€ €

15,178 28,037

14,099 20,263

15,984 30,083

30,083 50,246

(2,134) (4,818}

27,940 45,528

2025 2024

€ €

21,394 7,933

3,925 2,442

25,3198 10,375
Capital Total Total

allowances

2025 2024

€ € €
5,942 5,942 -
(2486} {246) 5942

5,696 5,696

5,042

12
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Joe Mclhoughlin Farm Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

16.

17.

18.

19.

20.

21.

22,

23.

continued

Share capital 2025 2024

€ £
Description Number of Value of units

shares
Authorised
Ordinary Shares 100,000 £1.00 each 100,000 100,000
Allotted, called up and fully paid
Ordinary Shares 100 €1.00 each 100 100
The directors' and the secretary's interests in the shares of the company are as follows:~
Number Held
At
Name Class of Shares 30/04i25 01/05/24
Joe Mcl.oughlin Ordinary Shares 100 100
Profit and loss account
2025 2024

€ €
At 1 May 2024 14,361 -
Profif for the financial year 166,868 14,361
At 30 April 2025 181,229 14,361
Capital commitments
The company had no material capital commitments at the financial year-ended 30 April 2025.
Directors’ remuneration and transactions 2025 2024

€ €
Remuneration 10,000 10,000
The following amounts are repayable to the directors:

2025 2024

€ €

Joe Mcloughlin 312,630 475,259

Related party transactions

Joe MclLoughlin was paid the amount of €196,829 by the company during the year. He charged the company

rent of €34,200.

Controliing interest

The company is controlled by Joe Mcloughlin, director
Post-Balance Sheet Events

There have heen no significant events affecting the company since the financiat year-end.

Approval of financial statements

The financial stalements were approved and authorised for issue by the board of directors on 8 January 2026.
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