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BACF Limited

CHARTERED ACCOUNTANTS REPORT

to the Dirsctor on the Compilation of the unaudited Abridged financial statements
of BACF Limited

for the financial year ended 31 March 2025

In accordance with the engagement letier and in order to assist you fo fulfil your duties under the Companies Act
2014, we have compiled for your approval the abridged financial siatements of the company for the financial vear
ended 31 March 2025 as set out on pages 5 o 8 which comprise the Statement of Financial Position and the refated
notes from the company’s accounting records and information and explanations you have giver fo us.

Asa pra&smg mentber firm of the Institute of Chartered Accountants ireland, we afe subject to its ethical and other
professional requirements which are detailed at )
hittps: /sy charteredaccountants.ie/Professional-Standards/Home

This repoit is made solely fo the director of BACF Limited, in accordance with the terms of our engagement, Our work
has been underiaken so that we might compile the financial statements that we have been engaged fo compile, report
fo the company’s Director that we have done so, and sfate those matters that we have agreed to stato to them in this
report and for no offier purpese. To the fullest extent permitied by law, we do not accept or assume responsibifity to
anyone othier than the Company and its director for our work or for this report.

We have carried out this engagement in accordance with guidance issued by Chariered Accountants ireland and

have complied with the relevant sthical guidance laid do by Chartered Accountants Ireland relating to miembers
undertaking the compilation of financial statements.

You have acknowledged on the Statement of Financial Posifion for the year ended 31 March 2025 your duty fo
ensure that BACF Limited has kept adequate accouriting records and to prepare stafuiory financial siatements that
give a frue and fair view of the assets, liabilities, finandial position and profit of BACF Limited. You consider that BACF
Limited is exempt from the statulory audit requirement for the financial year, )

We have not been instructed to carry out an audit or a review of the abridged financial staterments of BACF Limited.
For this reasan, we have not verfied the adequacy, accivacy of compleieness of the accounting records or
infermation and explanations you have given to us and we do not, therefore, express any apinion on fiie statutory
abrid nancial statements. }

w«f{?/\.
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Cathedrat Quarter
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BACF Limited |
STATEMENT OF FINANCIAL POSITION

as at 31 Marck 2025
2028 2024
Notes £ €
Current Assels : _ v
- Receivables 5 F2A47 231,868
Cash aind cash equivalents 16,477 293 548
48,894 525416
Payables: amounts falling dus within ons year 8 {48,420} {525,263)
MNet Current Assets oy d:4 153
Total Assets less Current Liahilifies £74 153
Equity 5 . ,
Called up share capiial presented as equily 1 1
Retained earnings 473 152
Equity sttributable fo owners of the company 574 153

The financial statements have been prepared in accordance with the provisions applicable fo companies subject to
the small companies’ regime and I aocordancs with FRS 102 “The Financial Reporiing Standard applicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard,

I as Director of BACF Limited, state that - ‘ v
(a) the company is availing fself of the exemption provided for by Chiapter 15 of Part 6 of the Companies Ast 2014,

{b} the company is availing itself of the exemption on the grounds that the conditions specified in section 359 are
satisfied,

{c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance
with section 334{2),

() [ acknowiedge the company’s obligations under the Companies Act 2014, fo keep adequate actounting records
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the
campany at the end of its financial year and of its profit or loss for such a fnancial year and to otherwise comply witky
the provisions of the Companies Act 2014 relating fo financial statements so far as they are applicable fo the
oompany, '

{e) the company has refied on the specified exemption cortained in section 352 Companies Act 2014. The company
fhas done go on the grounds that the company is entitled 1o the benefit of that exemption as a small company and the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and
the small compariies' regime. '
Approved by the board on 2\\ H}J)‘m%ﬁ 2% 2k and sigried on its behalf by:

Ll/\/af\fre [Oﬁibb

Ywonne Costello
Director

"The Notes on pages 6 to 8 form part of the abridged financial staterments ' 5



BACF Limitod
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 March 2025

1d-

2,

Gerieral Information

BACF Uimitedis a company fimited by shares inconporated and registered in Ireland. The registered number
of the company is 735563, The registered office of the company is Fitzwilliam Hall, Fitzwilliam Place, Dublin 2,
D62 VE82, fretand which is also the principal place of business of the company. The principial activity of this
company is fmancial intermediation. The financial stafements have been presented in Euro (€) which is also
the functional currency of the company.

Summary of Significant Accounting Policies

The foliowing ammmhng policies have been applied consistently in degling with items which are considered
material in relation to the company's financial statements,

Statermnent of compliznce
The financial statements of the company for the financial year ended 31 March 2025 have been prepared in
aceordance with the provisions of FRS 102 Sectiorn 1A (Small Entities) and the Companies Act 2014.

Basis of préparation

The financial stetements have been prepared on the going concéern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are meastred at revaiued amounts
or fair values, as explained in the accounting policies below, Historical cost is generally based on the Tair
value of the consideratfon given in exchange for assets. The financiat reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Siandard
applicable in the UK and Republic of Ireland™ Seciion 1A, issued by the Financial Reporiing Council.

The company qualifies as a sinall cofmpany as defined by section 2804 of the Compames Act 2014 in respect
of the financial year, and has applied the 1ules of the “Smali Companies Regime’ in accordance with section
2B0C of the Companies Act 2074 and Section 1A of FRS 102,

Revenue
Revenue compiises the invoice value of goods supplicd by the company, exclusive of frade discounts and
value added fax.

Trade and other receivables

Trade and other receivables are inifially recognised at fair value and thereafler stated at amorfised cost using
the effective interest method less impairment losses for bad and doubiful debls except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment lossss for
bad and doubiful debts.

Trade and ofher payables

Trade and other payables are initially recognised at fair value and thereafier stated at amorfised cost using
the effective interest rate method, unless the sffect of discounting would be immaterial, in which case they are
stated at cost.

Taxation and deferred taxation

Curvent tax represents the amount expected fo be paid or recovered in respect of faxable profits for the
financial year and s calculated using the tax rates and laws that have been enacted or substanfially enacted
at the Statement of Financial Position date.

Deferred tax is recognised in respsct of all fiming differences that have originated but not reversed at the
balance sheet date Where transactions or events have ocourred at that date that will re&ulf in an obligation to
pay more tax i he fulurs, or a sighl 1o pay iess tax in the futiie. Timing differences are temporary differences
between the company’s taxable profits and its resulls as stated in the financidl siatements.

Deferred fax is measured on an undiscounted basis af the tax rates that are anficipated to apply in the periods
in which the fiming differences are expected fo reverse, based on fax rafes and laws that have been enacted

‘or substanfively enacied by the Statement of Financial Posifion date.




BACF Limited |
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

%

7.

8.

Foreign currencies

confinued

Monetary assets and liabiliies denominated in foreign currencies are translated at the rafes of exchange
ruling at the Statement of Financial Position date. Mon-monetary items that are measured in terms of historical
cost in a forelgn currency are franslated af the rates of exchange ruling at the date of the fransaction.
Non-monetary items that are measured af fair value in a foreign currency are franskated using the exchange
rates at the date when the fair value was determined. The resulfing exchange differences are dealt with in the

Income Statement.
Ordinary share capitsl
The ordinary share capiial of the company is presenfed as equity.
Operating profit 2025 2024
. £ £
Operating profit is stated after craditing:
Profiton foreign cuimencies : {138) -
Employess
The average monthly number of employees, including director, dising the financial year was 2.
2025 2024
Number Mumber
Directer ’ 1 1
Secretary 4 1
2 2
Recsivables i 2025 2024
. € €
Trade receivables - 231,888
Amounts owed by group undertakings (Note 9} 32447 =
Y 231,868
Payables 2025 2024
Amounts falling due within ong year £ €
Trede payables 3,945 -
Fenounts ewed fo group underiakings (Note &) - 389,170
Taxation 42,975 134,593
Aerruals 1,500 1500
48,420 525,263
Income Statement
2025 2024
€ €
At 1 April 2024 152 -
Profit for the financial year 300,321 939,852
Payment of dividends {200,000) {939,500)
At 31 March 2025 473 152
Capital commitrienis

Thie company had no material capital commitments at the financial year-ended 31 March 2025.
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BACF Limited |
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

8.

40.

1.

Related parly transactions
‘Transactions with group companies include. ..

TCD Advisory Lid

BACF Limited is a 100% subsidiary of TCD Advisory Lid.

As &t 1st April 2024 BACF Lid owed €389,170 to TCD Advisery Ltd. During the year, net fransactions between
the companies totalled £€421,587. Thefefore as of 31st March 2025, TCD Advisory Lid owed BACF Limfied 2
balance of €32, 417.

 Transactions and balances with group company:

2025 2024
€ £
Croup Undertaldng Receivables
TCD Advisory Lid 247 -
Group Underiaking Payables
TCD Advisory Eid - 380,170
Parent company

The company regards TCD Advisory 11d as its parent company.

Events After the End of the Reporiing Perfad
There have been no signficant events affecting the company since the financial yeai-and,




